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The Old Welsh Economic Development Model
…low factor costs (capital grants, subsidised 

workspace and low wages) create the Climate 
for Investment.
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Transforming the Welsh Economic 
Development Model (1)

A Culture of Innovation
and Entrepreneurship  

•Entrepreneurship Action Plan

•Regional Technology Plan

•Knowledge Exploitation Fund

•Business Support 
Improvements

Actions



Transforming the Welsh Economic 
Development Model (2)

A Culture of 
Learning

•National Council for Education 
and Training

•Wales Skills Taskforce

•ICT Strategy

Actions



The New Welsh Economic Development Model…Education and 
Training helping to drive prosperity 
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The New Welsh Economic Development Model…Education and 
Training helping to drive prosperity 

EMPLOYERS

Businesses and 
Organisations that 
have learning and 
skills at the centre 

of their plan

INDIVIDUALS

Individuals 
committed to 
learning and 

developing their 
skills

Education and skills 
development 

opportunities that 
meet individual, 

societal and 
organisational needs.

EDUCATION AND 
TRAINING

The Learning 
Country 


